To

The Registrar, :
Dr. Babasaheb Ambedkar Technological University
Lonere, Taluka Mangaon-Raigad.

Independent Auditor’s Report
1. Opinion

We have audited the accompanying financial statements of “Dr. Babasaheb Ambedkar Technological
University” (“the University”), which comprise of the Balance Sheet as at 31* March,2023 and the Income &
Expenditure Account for the year then ended, and a summaryof the significant accounting policies and other
explanatory information. i ‘

-In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of matters specified in annexure A and annexure B, the financial statements give the information
required by the DBATU Act and the Maharashtra University Accounting Code in the manner so required and’
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the University as of 31* March2023.
(b) In case of Income & Expenditure Account, of Income for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit ofthe Financial Statements
section of our report. We are independent of the University in accordance with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. ’

3. Management’s Responsibility for the Financial Statements

The University’s Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance in accordance with the BATU Act No.22 of
1989. This responsibility also includes maintenance of adequate accounting records in accordance with BATU
Act No.22 of 1989 ; safeguarding of Assets ofthe and preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design and implementation and maintenance of internal controls, that were
operating effectively for ensuring the Accuracy and completeness of the accounting records, relevant to the
preparation of the financial statements that give a true and fair view and free from material misstatement whether
due to fraud or error.

Auditors® Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Annexure A to Auditor's Report

Comments on Major Financial statement Line Items

For the ease of better understanding of our report on the financial statements for the year ended on March 31, 2023,
detailed comments on major items of Balance Sheet and Income and Expenditure which forms basis for our opinion
are presented below.

Balance Sheet

1. General Funds & Other Funds

R A e

(a) Development Fund:

The opening balance of the fund was X 57,53,53,130.3./~. During the year an amount of 72,350/~ has been
transferred and credited to development fund out of fees collected from students during the year towards development fund.
Balance as on Mar 31%, 2023 is ¥57,54,25,480.30/-.

(b) Corpus Fund:

The opening balance of the Corpus fund was ¥2,13,35,506/-. During - the year an amount of ¥72,64,116/- has been
transferred and balance as on Mar 31%, 2023 is 2,85,99,622 /-.

(c) Students Welfare Fund:

During the year student’s welfare fund received was ¥1,46,80,275/-. During the year an amount of ¥3,53,29,173.75/-
has been transferred and credited to development fund out of fees collected from students during the year towards Students
welfare fund. Balance as on Mar 31*, 2023 is T 5,00,09,448.75/-.

(d) Natural Disaster Relief Fund:

As per mentioned in the previous audited report the fees collected through “Weshine software” the ‘Aptkalin Needhi’
was wrongly credited to new ledger “Natural Disaster Relief Fund” under liabilities. However, it isobserved that in the
current financial year same as again credited amount of X 1983.50/- and deposited amount of ¥25.50/--, It would be

suggest that the transfer the amount to Income & Expenditure account.

(© There is Addition and utilized/ transferred of funds during the year.

Less: Utilised/Transfer during | Balance as on 31*
Sr.No | Particulars Addition during the year the year March 2023
1 Natural Disaster Relief Fund 1,983.50 25.50 21,956.50
2 Students Welfare Fund 3,53,29,173.75 B 5,00,09,448.75
3 Development Fund ' 72,350.00 " 57,54,25,480.30
. 72,64,116.00 72,64,116.00
4 Corpus Fund -
(f) There is no movement in the following funds during the year.
Sr.No | Particulars Balance as on 31.03.2023
1
Faculty Development Fund 21,68,835.00
2 Science Exhibition Fund 75,596.00
3 Development Fund (M Tech) 32,95,826.01
4 Annual Social Gathering Fund (M Tech) 2,44,372.00




2. Grant (Non Recurring):

{a)Indradhanushya Grant:

~ Balance as on March 31,2023 is ¥ 57,90,189/- credit.
The opening balance of the grant was ¥57,90,189/- There is no movement during the year. Every university collects
Indradhanushya fees from their students for the purpose of State level Inter-university competition organized by vice
chancellor every year which are paid to host university organizing said competition. The host university.is required
to utilize balance amountafter paying off expenses incurred for hosting the said competition for development activity.

During the audit specific enquiries were made and we have been informed that DBATU had hosted inter-university
competition few years back and balance amount should have been utilized within one year, but the university did not
utilize the same. As a consequence, the university may have to refund the said unutilized amount.

(b) Grant under the scheme of Pandit Madan Mohan Malaviva National Mission on Teachersand Teaching

(PMMMNMTT) from Ministry of Human Resources Development (MHRD):

The opening balance of the grant was %1,17,70,000/-. During the year grant has utilized amount of ¥1,15,00,000/-
balance as on March 31, 2023 is ¥2,70,000/- credit. .
During the year no grant has been received from MHRD. The MHRD has approved the joint proposal submitted by
DBATU and Veermata Jijabai Technological Institute (VITI), to establish a Faculty Development Centres (FDC) to
MHRD under the scheme PMMMNMTT. It was proposed to develop 2 FDC with DBATU as a hub institute and VJTI
as a spoke institute to conduct faculty development programs for engineering teachers.

The MHRD has approved non-recurring grant of ¥4.28 Crores for entire project duration with ceiling of Rs.3.90 crores

for civil works and recurring grant of €1.10 Crores annually for 3 yearsduring the project span of 2018-2021 to establish
the FDC.

DABTU has signed MOU dt. Oct 24,2018 with VITI with an intention to effectively distribute theallocated funds and
share the responsibility of developing Faculty Development Centres withinstipulated time period. The DABTU and
VITI agreed to distribute the grants in the ratio of 55% & 45% respectively. During F.Y.2018-19 the grant of
%2,67,00,000/- has been given to DBATU by MHRD for this purpose. As per MOU DBATU has transferred
%1,20,15,000/- to VITL As per terms and condition for releasing grant, University should have started the project
immediately after receipt of grant in aid from Ministry.

(c) Grant under the scheme Rashtriya Uchchatar Shiksha Abhiyan (RUSA):

There is opening balance of ¥ 9,00,00,000/- under the scheme of Rashtriya Uchchatar Shiksha Abhiyan. During the
year the university has received RUSA grant of ¥1,68,24,116/- and the same has utilized grant of ¥10,68,24,116/- The
Closing balance is Nil.

(d) Block Development Corporation (Land & Bldg.)

Balance as on Mar 31, 2023 is ¥ 63,64,417/- credit The opening balance of the grant was %63,64,417/-. There is no movement
during the year.

(¢) Non Recurring Grant from State Government:
Balance as on Mar 31, 2023 is ¥1,16,99,58,474 /- credit. The opening balance of the grant was ¥1,16,99,58,474 /- There is
utilise the moneyZ 1,20,00,000/- and addition %1,20,00,000/- during the year.

(f) UGC Grant:

Balance as on Mar 31, 2023 is Z5,99,55,643/- credit. The opening balance of the grant was 26,03,50,643/-There is utilize
the moneyZ 3,95,000/- during the year.

(g) AICTE Grants: Non Recurring:

Balance as on Mar 31, 2023 is ¥1,77,26,067/- credit.

(h) AICTE Grant under Prerana Scheme

During F.Y.2019-20 ACITE has given recwring grant of 29,06,000/- for training of SC/ST students under Prerna

Scheme. As per instructions of sanction letter, the scheme should be started within six months from the release of funds




and completed within 2 years. During the year there is full utilization grant is ¥ 8,62,095/- as on Mar 31%, 2023.

(i) Non Recurring Grant from Central Govt

Balance as on Mar 31, 2023 is ¥2,18,79,961/- credit. The opening balance of the grant was 22,18,79,961/-, There is no
movement during the year. :

(j) Affiliation Grant:

Balance as on Mar 31, 2023 is ¥ 4,00,00,000/- credit. The opening balance of the grant was ¥4,00,00,000/-. There is no
movement during the year.

(k) Technical Education Quality Improvement Programmed (TEQUIP) Grant:

Till Financial year 2018, TEQUIP statements of assets & liabilities were not incorporated and consolidated in the
financial statements of the university. Since TEQUIP was upgradation project for various facilities at university, the
infrastructure created through the TEQUIP projects are owned by the university and should be part of financial
statements of the university. Therefore, TEQUIP-II & TEQUIP-III Assets & Liabilities has been incorporated and
consolidated in the financial statement of university on the basis of audited Balance sheet & other statement of
TEQUIP-II F.Y.2016-17 & TEQUIP-III F.Y.2020-21 provided to us by the university. TEQUIP- [ Balance sheet has

not been provided to us by the university. TEQUIP-I assets and liabilities should also be incorporated in the university
financials. : ‘

During the year 2020-21 grant of ¥1,50,57,267/- has been allocated to university by National Project Implementation
Unit (NPIU) under TEQUIP-III on account of capital expenditure of ¥60,16,993/-and revenue expenditure of
790,40,274/-. TEQUIP phase-II was completed in F.Y.2016-17.

The grant received under TEQUIP for capital as well as revenue was treated as capital hence, revenue expenditure
incurred has been reduced from the grant as follows:

’]Tarticula s TEQUIP-II (Period: F.Y.2012-13 to [TEQUIP-III (Period: F.Y.2017-18
F.Y.2016-17) to F.Y.2022-23)

Grant Received 13,23,00,000/- 7,52,27,987/-

Less: Revenue Expenditure ' 7,40,72,678/- 3,99,22,068/-

iGrant utilized for Capital 5,82,27,322/- 3,53,05,894/-

kxpeuditure

There is no movement during the year.

TEQUIP-II: Balance as on Mar 31, 2023 is ¥ 5,82,27,322/- credit
The opening balance of the grant was % 5,82,27,322/. There is no movement during the year.

TEQUIP-III: Balance as on Mar 31, 2023 is ¥ 3,53,05,894/- credit
The opening balance of the grant was ¥ 3,53,05,894/- There is no movement during the year.

(L) RGSTC Scheme (Assistance For S & T)
During F.Y.2022-23 grant of ¥50,00,000/- for Assistanace For S & T. During the year there is no utilization and the
unspent balance as on Mar 31,2023 is ¥ 50,00,000/-.

(M) AICTE-ATAL-Online FDP On Data Science (DR.Nalbalwar S.L) -

During F.Y.2022-23 grant was utilized of 5,20,500/- for ATAL-Online FDP On Data Science Assistanace For S&
T. Balance as on Mar 31,2023 is Nil.

3. Deposits & Advances (Current Liability) :
Total Deposits & Advances as on Mar 31, 2023 are ¥ 1,69,03,638.98 credit. These includes various deposits such as

caution money deposit , hostel caution money deposit collected from students, EMD & Security deposits collected
from vendors.

4. Current Liabilities:

Total current liabilities as on Mar 31, 2023 are Z 12,88,04,258.50/- credit
These includes statutory dues payable viz. GST payable, TDS payable etc, Group Insurance and employee society
contribution payable, SC/ST scholarship, fellowshj%ﬂeto students and otherpayables.

: ZoaN




The university has deposited an amount of 5,21,396/- in ‘Chief Minister Relief Fund’ for COVID-19 out of
28,02,583/- deducted from salary of employees. The remaining balance of 22,81,187/- is included in current liability
which should be deposited in ‘Chief Minister Relief Fund’ at the earliest.

Current liability includes an amount of ¥4,03,02,612/- received from Government towards scholarship granted to
SC/ST and OBC students. The said balance of 4,03,02,612/- is overstated by ¥31,10,460.14/- due to accounting errors
in the previous years and the same need to betransferred to reserves and surplus.

5. Fixed assets: '

Net Block of fixed assets as per Balance Sheet as on Mar 31, 2023 is ¥38,99,83 ,550.06/- debit. Fixed Assets are stated
at cost less depreciation. The cost of assets comprises its purchase price and any directly attributable cost of bringing
the asset to working condition for its intended use. During the year there is an addition to fixed assets 0f ¥33,271,255/-

The Depreciation on fixed assets is provided on written down value (WDV) method of 34,71,49,054.74/-

Fixed Assets includes TEQUIP assets amounting to %5,73,88,466/~- on which no depreciation is provided. The
university needs to assess remaining useful life of TEQUIP assets and provide for depreciation. '

The fixed assets include an amount of Z56,57,384/- towards expenditure on Electrification Work, Civil Work - :
Minor Civil Works-TEQUIP III A/C. Prima facie this expenditure is of revenue nature and should not have been
capitalized.

6. Investments:

Balance as per Balance Sheet as on Mar 31,2023 is 32,57,26,26,430.82/- debit.

DBATU has invested unutilized funds in fixed deposits with State Bank of India. The opening balance of fixed
deposits was ¥2,02,05,21,894.82/- During the year fixed deposits of ¥7,78,41,001/- were matured and credited in
bank whereas new fixed deposits of 62,96,16,393/- were made. Interest accrued but not received of 37,69,13,520/-
has been added to fixed deposits.

The university has contributed Z1,00,000/- to the shares of newly incorporated company namelyDBATU Forum of
Innovation, Incubation and Enterprise.

Refer point no.3 of “annexure B> to Auditors Report for detail observations.

7. Advances & Deposits:

Total Advances & Deposits as on Mar 31, 2023 are %23,20,96,043.42/- debit
These includes advances given to affiliated institutes, advance given to contractors and advancegiven to employees.

(a) Advance to Staff:

Balance as per Balance Sheet as on Mar 31,2023 is ¥12,90,663.28/- debit
These includes advances given to staff for medical purpose and for event organization etc. Opening balance of the

advances was ¥11,24,562.28/-. During the year advances of ¥36,32,980/- were given and advances of ¥34,66,880/-
have been settled.

Balance as per Balance Sheet as on Mar 31,2023 is %50,52,845.14/- debit

These includes advance given to affiliated institutes for the purpose conducting written examination and digital
evaluation etc. University should call for the statement of expenses incurred for conducting examinations against
advances and appropriate treatment should be given in books of account to settle the advance.
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Balance as per Balance Sheet as on Mar 31,2023 is 222,49,79,425/- debit

These includes advance paid to PWD for the purpose of construction of Hostel Building, Road and Course Way
Road, etc amounting to ¥21,40,09,000/-. Other advances include advance given to vendors,

8. Accounts Receivables:

Balance as per Balance Sheet as on Mar 31, 2023 is ¥ 5,09,63,246/- As on 31.03.2022 closing balance is

25,09,63,246/- There is addition during the year Amount Receivable From Hostel Malaygiri Mess A/C ¥ 4,32,657/-
and utilized the same during the year ¥ 4,32,657/-

These includes Tax Deducted at Source on interest of ¥74,10,834/-, Salary grant receivable of 22,82,63,470/- and
sundry debtors representing fees receivable amounting to ¥77,89,888/- from students.

9, Cash and bank balance: ‘
Cash in hand: Balance as per Balance Sheet as on Mar 31, 2023 is ¥120/-

Bank Balance: Balance as per Balance Sheet as on Mar 31, 2023 is %37,81,62,287.29/-

i) There are 692 no of cheques issued but not cleared reflected in bank reconciliation statement amounting to
¥7,26,68,646.59/-. The cheques older than 3 months should be cancelled and reversedto appropriate account head
and the bank balance should be corrected.

i) There are 312 receipts entries outstanding in bank reconciliation on unclear cheques amounting to ¥

4,79,08,893.54/- which need to be identified and reversed to therespective head.

10. Other Current Assets:

Total Other Current Assets as per Balance Sheet as on Mar 31%, 2023 are ¥3,18,29,497.85/-. These includes
outstanding balances of computer loan, Educational loan, vehicle loan and festival advance given to employees
of ¥16,81,225/- and unclaimed student dues of 287,32,294/- and TDS Receivable (F.Y. 2022-2023) of

267,81,148/-TDS Receivable (F.Y. 2020-2021) 343,25,798/- and TDS Receivable (F.Y. 2021-2022)
%51,48,803/-

Income and Expenditure Account
11. Academic & other Fees:

During the year total academic fees collected from students were %18,00,97,018.10/-as increased by amount
0f%6,03,20,127.63/-as compared to previous year fees of ¥11,97,76,890.47/- whereas other fees collected were
23,09,20,553.96/- as compared to previous year fees of ¥1,52,91,793.50/-.

Fee Received from Social Welfare SC/ST Student (Scholarship) amount of ¥3,71,92,152.36/-

12. Examination Fees:

During the year examination fees collected from students were 229,15,35,526/- as compared to previous year
fees collected of ¥14,93,67,116/-

13. Affiliation Income:
During the year DBATU has received affiliation fees of 10,98,71,500/- The affiliation Income consist of
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Affiliation Fee & Processing Fees, Affiliation Registration New Course & Intake Fee and Affiliation closure
with late fees.

14, Recurring Grant:

FALC ML 3L B B ST = o

During the year Rashtriya Gram Swaraj Abhiyan Training and NSS grant of ¥3,05,438/- has been received
under National Service Scheme (NSS) and sponsored Rashtriya Gram Swaraj Abhiyan Training by Govt. of
India and the university has spent an amount of ¥1,24,497/- on NSS Expenses.

15, Miscellaneous Income:

Miscellaneous income consists of Quarters rent, Guest house rent, consultancy charges, guest house rent,
canteen rent, quarters rent, tender form fees, contract basis form fee, recovery etc amounting to ¥70,91,136.67/-

Interest Income:

nterest income of ¥9,14,74,246/- consist of interest on fixed deposit of ¥7,69,13,520/~ and interest on savings
account of Z1,45,60,726/-.

2. Expenditure:

(a) Salary and Allowances:

The university has incurred ¥18,63,24,786/- on salary and allowances of regular staff under plan recurring salary
grant from State Government, ¥6,05,89834/- on adhoc staff salary and wages. Other Remuneration
%1,16,69,289/-The total expenditure under this salary and wages head during the year was ¥25,85,83,909/-.

During the year the university has incurred Administrative expenses, Examination expenses, Common Services
& General Charges Expenses and Expenditure on Student Welfare & other expenses are as follows.
b) Administrative Expenditure

Pfarticulars Amount in ()

Audit Expenditure 8,57,838.00
Livery & Clothing Expenses 28,121,00
Cleaning ,Maint. & Others 5,50,217.00
Central Stores 74,475.00
Legal Expenses 1,11.740.00
Advertisement 15,12,320.00
Office expenses 18,28,831.00
Postage 50,189.00
Meeting Allowances External Members 42,113.00
Meeting TADA External Members 34,40,096.00
Bank Charges 10,005.33
internet Exp. 3,29,798.00
Rent Expenses 1,87,394.00
Land Survey Exp. 9,54,000.00
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Miscellaneous Expenses

1,805.00
Registration Fee 1,84,848.00
NAAC Acceditation & Assessment Fees 1,77,011.80
Property Tax 1,91,156.00
Repair Of Staff Quat. 13,21,626.00
Hostel Maintanance 3,99,958.00
Medical Expenses 2,61,178.00
[Total 1,25,14,720.13

{c) Stadent Welfare & other expenses

Particulars Amount in (3)
tudent Welfare Expenses .
Gathering expenses 3,69,286.00
INSS Expenses 1,24,497.00
INCC Expenses © 1,05,279.00
Convocation Expenses 18,92,624.00
Training & Placement Expenses 1,73,405.00
Indradhanushya 28,810.00
Sports Expenses-Material/kit 6,15,447.00
TA/DA Entry Fee For Students And Officials 2,56,749.00
Student activities & Prizes 2,37,563.00
Avishkar Expenses 3,14,815.00
Operating Cost 8,59,710.00
Medical Expences Health Center 4,83,405.00
Seminar Expenses 2,18,959.00
E-Journals & E-Books 77,41,880.00
Other 2,41,418.00
University Students Fellowship 6,32,946.00
Total (A)
1,42,96,793.00
Other Expenses
Quality Improvement-Affiliated Institutions 2,22,671.00
Income Tax / TDS Interest Paid 2,314.00
Professional Bodies & Activities 2,25,020.00
Total (B) 4,50,005.00
‘otal (A+B) 1,47,46,798.00
(d) Common Services & General Charges Expenditure
Particulars IAmount in %)
Printing & Stationery 1,73,47,267.00
Electricity charges 1,18,15,501.00
Security charges 68,54,555.00
Material & supplies 5,55,040.00
IVehicle insurance 52,009.00
Vehicle expenses 11,47,437.00
Software Maintenance Charges 21,68,070.00
Networking expenses 2,09,170.00
Transportation charges 12,59,275.00
Building Maintenance 18,89,715.00
pairs & Maintenance 1,20,47,651.00

Page 8|11




DBATU-Audit Report F.Y-2022-2023

Laboratory Expenses 4,63,107.00
Imp Day Celebration Expenses 6,98,265.00
Water Bill / Water Treatment Chemicals 8,36,535.00

Honorarium , 3,53,001.00

Newspaper Expenses : 2,22,721.00
otal 5,79,67,698.04

(¢) Examination Expenditure.

Particulars Amount in (%)

Examination Remuneration 2,94,33,634.00

Examination Expenses 70,830.00
otal 2,95,04,464.00,

» Unadjusted Audit Differences
Summary of Unadjusted audit differences as on Balance sheet date are as follows:

Impact on
Sr e Assets: [Liabilities: Income: |[Expense: Reserves:
n [tem Description Over | (Overstated)/ (Overst | Overstated | (Overstated) emark
o state | Understated ated)/ / /Understated
d/ Unders | (Understate
(Und tated d)
ersta
ted)
. ISC/ST Scholarship - Refer pointno.4
1 Current Liability - (31,10,460.14/-) - 3/131 0,460.14
Natural Disaster Relief ' Refer point
Fund - Funds - 17,314) 290 18.5 [(234) 19,998.50 10.1(c)

» Internal Control:
The University’s internal control over financial reporting is a process designed to provide reasonableassurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. The University’s internal control over financial
reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
'dispositions of the assets of the University.

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receiptsand expenditures of the
University are being made only in accordance with authorizations of management and directors of the University and
3) provide reasonable assurance regarding prevention or timely detection of unaunthorized acquisition, use, or
disposition of the University’s assets that could have a material effect on the financial statements.

We have reported our audit observations to the management during the course of the audit. Based on our audit
observations, we are of the opinion that there are areas where the University needs to strengthen internal controls.
The areas have been reported in annexure B of the report.
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Annexure B to Auditor's Report

1. (a) Accounting of Other Fees:
Other Fees Collected of ¥3,09,20,553.96/-out of which some fees goes to debit balance.

Particulars Amount
Avishkar Fees 6,01,963/-
Indradhanushya Fees 2,33,323.85/-
Avhan Fees 2,33,329.55/-

Therefore, we suggest the management to design and implement appropriate controls to ensure proper
accounting of fees collected and monitor through the periodic reconciliation of the fees received in bank with
fees receipts issued, student roll etc. which should be done by student section and accounts section in order to
establish reasonable control over the fees collected from student and its proper accounting in books of account.

(b) SC/ST Scholarship : ‘ . :
At the time of admission, tuition fees and other fees are not collected from SC/ST students and OBC students as
per fee structure of the university. Therefore, the scholarship granted to SC/STand OBC students by Government

directly credited in university bank account maintained for that specific purpose after approval of scholarship
from concern Government department from time to time.

As per the accounting treatment followed by the university, the said scholarship received firstly booked under
current liability under the head SC/ST scholarship and afterwards as per the orderof Registrar the said scholarship
amount is being transfer to fees account periodically and booked the same as academic fees under respective
accounting heads through passing necessary journal entries.

At the year end, the closing balance in the SC/ST scholarship ledger account was 34,03,02,612.50/-as against the
balance of ¥ 3,71,92,152.36/- in Scholarship bank account which is pending to be transferred to fee bank
account. Therefore, it is seen that SC/ST scholarship ledger account is overstated by ¥31,10,460.14/- due to
accounting errors in the previous years and the same need to be transferred to reserves and surplus.

2. Advances :

During the year deposit amount of Z 5,00,00,000/- to PWD for construction of girl’s hostel. Total advance given
is amounting to ¥18,62,84,000/-till Mar 31,2023. Upon enquiry with the management it was informed that
actual work was started by PWD in November 2019,

e S o o B e S T e T ————

the concrete road is physically completed with estimated cost 0f¥297.84 Lakh. The university needs to confirm
the same with Engineer department and adjust the advance by capitalising the concrete road.

Advance given to M/S. Executive Engineer P.W.D, Thane of 27,29,585/- outstanding since many years for the

' repair and replacement of lifts at the university building. The university needs to confirm the status of the work
done and adjust the advance.
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3. Investments:
The university has invested its surplus/allocated or unutilised funds in fixed deposits with bank. After
verification of fixed deposit receipts it is observed that in case of fixed deposits which are matured and auto
renewed by bank the renewal details of fixed deposits are not recoded on fixed deposit receipts available with
the cashier. Fixed Deposits as per Balance sheet ‘amounting to ¥2,57,22,97,286.82/- .

University needs to design and implement control through periodical review and reconciliation of Fixed
Deposits, its renewal and interest received. The said control should be monitored by investment committee.

The bank is deducting tax at source on interest accrued / credited on fixed deposits. Since the university is

registered under section 10(23C)(iiiab) of Income Tax Act, 1961 it is advisable to inform the bank that the
University is exempted from income tax.

4. Income Tax Compliance: ~
The university has filed its last income tax return for F.Y.2017-18 (Assessment Year 2018- 19). The income tax
returns for F.Y.2018-19, F.Y.2019-20, F.Y.2020-21 and F.Y. 2021-22 has become time barred as per income
tax due dates for filing the income tax return. During the respective years the income tax deducted at source
(TDS) as per Form 26AS by bank and others i.e TDS Receivable (F.Y. 2022-2023) 0f ¥67,81,148/-.TDS
Receivable (F.Y. 2020-2021) ¥43,25,798/- and TDS Receivable (F.Y. 2021-2022) ¥51,48,803/- respectively,
the refund of which may not be claimed due to non-filing of income tax return.

There is an outstanding tax demand raised on Mar 12, 2021 of ¥7,34,11,840/- w/s 143(3) of the Income Tax Act,
1961 for F.Y.2017-18 (Assessment Year 2018-19) reflecting on income tax portal. The university needs to file
reply to the said notice at the earliest Tcs defaults in the FY-2022-23.
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4 Particul

DR.BABASAHEB AMBEDKAR TECHNOLOGICAL UNIVERSITY

ALANCESHEET AS ON 31st March, 2023

Schedule
Ne: As at 31st March 2023 As at 31st March 2022

SOURCES OF FUNDS
General Fund and Other Funds 1 2,08,21,36,693.92 1,54,09,66,698.45
Depreciation Fund 0 -
Grants 2 1,42,78,16,583.00 1,52,37,23,865.00
Deposits & Advances 3 1,69,03,639.98 1,74,73,897.23
Current Liabilities 4 12,88,04,258.50 5,95,54,573.51
TOTAL SOURCES OF FUNDS ) 3,65,56,61,175.40 3,14,17,19,035.19
APPLICATION OF FUNDS ' : ' ' ‘
Gross Block 43,71,32,604.76 42,89,30,686.39
Less-Depreciation 4,71,49,054.74 2,50,69,336.59
Net Block 5 38,99,83,550.02 40,38,61,349.80
Investment 6 2,57,26,26,430.82 2,02,08,51,038.82
Advances and Deposits 7 23,20,96,043.42 18,19,92,817.88
Account Receivable 8 5,09,63,246.00 5,09,63,246.00
Cash & Bank Balances 9 37,81,62,407.29 46,00,82,882.61
Other Current Assets 10 3,18,29,497.85 2,39,67,700.08
TOTAL APPLICATION OF FUNDS (m 3,65,56,61,175.40 3,14,17,19,035.19

As per our report of even date

For Manoj Mohan and Associates
Chartered Accountant

CA (Dr.) Manoj
Managing Partner
Membership No.076980

Place-Mumbai

Date- ‘¥ & /COI Qo3

Mr. . Ambapkar
FINANCE OFFICER
DR.BABASAHEB AMBEDKAR
TECHNOLOGICAL UNIVERSITY

VDIN No_i~R R0 T-4A80BAVRI<O €63

Place -Lonere

Date- 2.5 / le| 2023




DR.BABASAHEB AMBEDKAR T ECHNOLOGICAL UNIVERSITY
Income & Expenditure Account for the Year Ended 31st March,2023

Schedule Current Year ended Current Year ended
SR.NO |Particulars No. 31st March 2023 31st March 2022
A RECEIPTS
1 Academic
1|Examinatlone fees 11 29,15,35,526.00 14,93,67,116.00 |
2|Academic Fees 12 28,99,68,518.10 19,09,68,080.47
3|Other Fees 13 3,09,20,553.96 1,52,91,793.50
4|Salary Grants 14 17,03,78,639.00 19,60,24,973.00
5]Income from Other Sources - -
6| Miscellaneous Recelpts 15 3,71,82,152.36 3,51,77,203.50
7|Other Grants 16 3,05,438.00 1,57,694.00°
I UGC Scheme(Revenue) '
1|Recurring Grant's - -
2|Teachers Fellowship - -
i Interest on Investment
1|interest on Deposits with Banks 17 9,14,74,246.00 5,38,60,891.53
2|interest on Deposits Others - -
3|Dividend on Shares 18 63,574.28 2,26,031.25
w Other Recelpts(Revenue)
1|Nidhi/Donation Received 19 8,911.25 6,247.00
2|Tournaments Receipts - -
3| Miscellaneous income 20 70,91,136.67 29,09,564.72
TOTAL (A) 91,89,38,695.62 64,39,89,604.97
B EXPENDITURE
] Expenditure
Administration Expenses
1{Establishment Expenses -
2| Examination Expenditure 21 2,95,04,464.00 1,10,00,578.00
3| Administration Expenditure 22 1,25,14,720.13 70,83,816.69
2lCommon Services & General Charges 23 5,79,67,698.04 3,36,84,282.00
5| University Auxillary Services & Work Department -
5|Student Welfare & Other Expenses 24 & 25 1,47,46,798.00 61,02,477.00
il UGC Recurring
Salaries & Fellowship 26 25,85,83,909.00 22,79,82,886.00
Teaching & Other -
1} Depreciation & Amortisation 5 4,71,18,708.78 2,50,69,336.59
\Y Loss In Sale/ Write off Assets - -
TOTAL(B) 42,04,36,297.95 31,09,23,776.28
NET SURPLUS(A-B) 49,85,02,397.67 33,30,65,828.69

As per our report of even date

For Mano) Mohan and Assoclates

Chartered Accountant
1 T
Firm's Registration Nn.00919
flg 2
+ b (A

CA (Dr.) Mano] Kumar Agrawst
Managing Partner
Membership No.076980

Place-Mum

bal
el @ ] [0] 2023

oz No-t- L30T 62£0 Rove 0 5£03

Mr. Omkar R, Ambapkar
FINANCE OFFICER
DR.BABASAHEB AMBEDKAR
TECHNOLOGICAL UNIVERSITY

Place -Lonere
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DR.BABASAHEB AMBEDKAR TECHNOLOGICAL UNIVERSITY
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“Vidyavihar", Lonere, Taluka” Mangaon, District Raigad 402103, Maharashtra

SCHEDULE NQ. 11 : Examination Fees

PARTICULARS 2022-2023 2021-2022
Examination Fees 29,15,35,526.00 14,93,67,116.00
Total 29,15,35,526.00 14,93,67,116.00
SCHEDULE NO. 12 : ACADEMIC FEES
Particulars 2022-2023 2021-2022
Tution Fees & other admission Fees 14,11,99,829.00 98,78,969.50
TUMS Income 62,100.00 8,43,55,633.97
Convocation Fees 1,85,13,554.00 1,56,47,625.00 |
Internet & E-Mail Facilities Fees 31,79,837.00 18,49,037.00
Laboratory Fees 65,01,886.00 38,28,214.00
Library Fees 49,54,087.00 28,70,329.00
Networking Fees 11,47,071.00 6,92,350.00
Students Aid Fund 36,25,800.00 -
Training & Placement Fees 6,23,497.00 - 3,66,735.00
1 Card Fee 1,01,505.10 90,497.00
Book Bank Fees 2,852.00 -
Thesis Evaluation Fees 1,85,000.00 1,97,500.00
‘ Total (A) 18,00,97,018.10 | 11,97,76,890.47
Affiliation Income
Affilation Fee & Processing Fee 9,05,47,500.00 6,68,06,200.00
Affilation Late Fee/Admission Late Fee 1,84,08,000.00 28,00,000.00
Closure Fees - 1,00,000.00
-1 Bachelor Of Vocational Course Fee 2,30,000.00
Affiliation Registration New Course & Intake Fee 6,86,000.00 14,85,000.00
Total (B) 10,98,71,500.00 7,11,91,200.00
Total (A+B) 28,99,68,518.10 | 19,09,68,090.47
: Particulars 2022-2023 2021-2022
Allumini Association Fees 25,98,343.00 21,94,567.00
Annual Social Gathering & Other Cultural Activities Fees 9,53,842.00 5,61,892.00
Avishkar Fees -6,01,963.00 3,68,496.75
Ashwamedh Fee 30,61,109.00 3,70,425.25
Indradhanushya Fees -2,33,323.85 3,70,402.75
Avhan Fees -2,33,329.25 3,70,402.75
Gymbkhana Fees 9,35,557.75 5,42,475.00
Gymnasium Fees - 3,200.00
Hostel Fees 30,54,000.00 15,22,000.00
Hostel Form Fee 6,640.00 13,56,000.00
Library Book Fine 1,07,408.81 1,80,878.00
Medical Fees 2,34,873.00 1,39,335.00
MIS Fees - 100.00
N.S.S.Fees 10,197.50 9,084.00
University Sport Fees 1,32,20,054.00 48,85,905.00
Water Charges 9,56,900.00 5,03,600.00
Annual Social Gathering 4,200.00 -




Defense Fees

4,000.00 2,000.00
Migration Certificate Fees 2,15,400.00 85,800.00
Provisional Certificate Fees 12,63,500.00 7,36,000.00
Verification Fees 4,18,375.00 2,09,900.00
Transcript Fee etc 6,78,550.00 5,68,000.00
Revaluation fee 40,64,700.00 -
Medium Of Instruction Certificate Fees & ARC Cap Fee 38,000.00 -
R.T1 FEE 20.00 30.00
Examination Late Fee 1,63,500.00 .3,11,300.00
Total 3,09,20,553.96 1,52,91,793.50
SCHEDULE NO. 14 : Salary Grants
PARTICULARS 2022-2023 2021-2022
State Govt Grant Salary {(Recurring Grant)) 17,03,78,639.00 | -19,60,24,973.00
Total 17,03,78,639.00 19,60,24,973.00 |
SCHEDULE NO.15 : MISCELLAENOUS RECEIPTS
Particulars 2022-2023 2021-2022
Fee Received From Social Welfare SC/ST Student (Scholarship) 3,71,92,152.36 3,51,77,203.50
Total 3,71,92,152.36 3,51,77,203.50
SCHEDULE NO. 16 : Other Grants
PARTICULARS 2022-2023 2021-2022
NSS Grant -176615 157694
Rashtriya Gram Swaraj Abhiyan Training 482053 0
Total 305438 157694
~ SCHEDULE NO. 17: Interest on Deposits With Banks
PARTICULARS 2022-2023 2021-2022 |
Interest on Saving Bank A/c 1,45,60,726.00 27,55,933.00
TDR Interest Received 7,68,13,520.00 5,11,04,958.53
Total 9,14,74,246.00 5,38,60,891.53
SCHEDULE NO. 18 : Dividend on Shares
PARTICULARS 2022-2023 2021-2022
UTI Dividend 33,574.28 91,031.25
MKCL Dividend 30,000.00 1,35,000.00
Total 63,574.28 2,26,031.25
SCHEDULE NO. 19 : Nidhi/Donations Received
PARTICULARS 2022-2023 2021-2022
Apatkalin Needhi 8,911.25 6,247.00
Total 8,911.25 6,247.00
SCHEDULE NO. 20 : MISCELLAENOUS INCOME
Particulars 2022-2023 2021-2022
Consultancy Charges 5,97,498.00 -7,95,049.00
Land Rent 1,24,092.00 -
Electricity Charges (Hostel Fee) 27,22,500.00 -
Maintenance & Contingency Charges 1,79,776.00 -
Licence Fee 2,23,180.00 2,25,930.00
Contrat Basis Form Fees 1,26,050.00 17,000.00
Service Charges 38,950.00 42,950.00




Interest Income 12,29,621.77 17,95,999.08
Tender Form Fee 2,79,500.00 1,28,110.00
Recovery 12,000.00 15,326.00
Guest House Rent 3,98,200.00 1,58,175.00
Quarters Rent 10,89,864.00 10,91,758.00
Miscellaneous Income 69,904.90 2,29,365.64
Total (A) 70,91,136.67 29,09,564.72
Other
Prior Period Items - -
Total (B) - -
Total (A+B) 70,91,136.67 29,09,564.72 |
SCHEDULE NO.21: EXAMINATION EXPENSES
Particulars 2022-2023 ) 2021-2022
Examination Remuneration 2,94,33,634.00 | 91,46,119.00 |
Examination Expensess 70,830.00 18,54,859.00 |
Total 2,95,04,464.00 1,10,00,978.00
SCHEDULE NO. 22 : ADMINISTRATION EXPENSES
Particulars 2022-2023 2021-2022
Audit Expenditure 8,57,838.00 19,01,057.00
Livery & Clothing Expenses 28,121.00 97,881.00
Washing Allowance & Uniforms - 17,550.00
Cleaning ,Maint. & Others 5,50,217.00 6,08,334.00
Central Stores 74,475.00 27,906.00
Legal Expenses 1,11,740.00 99,500.00
Advertisement 15,12,320.00 15,61,892.00
Office expenses 18,28,831.00 13,37,321.00
Postage 50,189.00 1,26,551.00
Meeting Allowances External Members 42,113.00 1,75,478.00
Meeting TADA External Members 34,40,096.00 1,52,128.00
Bank Charges 10,005.33 11,443.55
Internet Exp. 3,29,798.00 1,83,296.00
Rent Expenses 1,87,394.00 6,47,481.00
Land Survey Exp. 9,54,000.00 -
‘Miscellaneous Expenses 1,805.00 20,146.14
|Registration Fee 1,84,848.00 99,852.00
NAAC Acceditation & Assessment Fees 1,77,011.80 -
|Property Tax 1,91,156.00 -
Science Day (Cyno) - 16,000.00
Repair Of Staff Quat. 13,21,626.00
Hostel Maintanance 3,99,958.00 -
Medical Expenses 2,61,178.00 -
Total 1,25,14,720.13 . 70,83,816.69
SCHEDULE NO. 23 : COMMON SERVICES AND GENERAL EXPENSES
Particulars 2022-2023 20212022
Printing & Stationery 1,73,47,267.00 25,14,714.00
Electricity charges 1,18,15,501.00 52,08,977.00
Security charges 68,54,555.00 60,53,895.00
Material & supplies 5,55,040.00 5,89,856.00




Vehicle insurance

52,009.00 63,723.00

Vehicle expenses 11,47,437.00 10,73,597.00
Software Maintenance Charges 21,68,070.00 16,86,946.00.
Networking expenses 2,09,170.00 5,42,366.00
Transportation charges 12,59,275.00 41,470.00 |
Building Maintenance 18,89,715.00 14,35,034.00
Repairs & Maintenance 1,20,47,651.00 1,09,62,137.00
Laboratory Expenses 4,63,107.00 -
Imp Day Celebration Expenses 6,98,265.00 5,87,415.00
Water Bill / Water Treatment Chemicals . 8,36,535.00 2,41,139.00
Honorarium 3,53,001.00 5,72,550.00
Assistantship & Scholarship - 20,37,192.00
Telephone Expenses 2,22,721.00 69,782.00
Newspaper Expenses 48,379.04, . 3,489.00.
Total 5,79,67,698.04 3,36,84,282.00 | .
SCHEDULE NO. 24 : STUDENT WELFARE EXPENSES

Particulars 2022-2023 2021-2022
Gathering expenses 3,69,286.00 14,711.00
Gymkhana Expenses - 1,21,863.00
NSS Expenses 1,24,497.00 2,935.00
NCC Expenses 1,05,279.00 -
Convocation Expenses 18,92,624.00 12,74,740.00
Training & Placement Expenses 1,73,405.00 19,898.00
Indradhanushya 28,810.00 -

Sports Expenses-Material/kit 6,15,447.00 -
TA/DA Entry Fee For Students And Officials 2,56,749.00 -

" |Student activities & Prizes 2,37,563.00 9,34,030.00
Avishkar Expenses 3,14,815.00 -
Operating Cost 8,59,710.00 14,16,839.00
University Students Fellowship 6,32,946.00 -
Annual Subscription Fee Of Association Of Indian Universities - 1,77,000.00
Medical Expences Health Center 4,83,405.00 1,81,150.00
Seminar Expenses 2,18,959.00 2,12,708.00
E-Journals & E-Books 77,41,880.00 -
Other 2,41,418.00 -
Total - 1,42,96,793.00 43,55,874.00
SCHEDULE NO. 25 : OTHER EXPENSES
Particulars 2022-2023 2021-2022
Quality Improvement-Affiliated Institutions 2,22,671.00 3,46,506.00
Income Tax / TDS Interest Paid 2,314.00 -
GST Penalty Paid - 2,707.00
Professional Bodies & Activities 2,25,020.00 -
GSt Interest On Late Payment Paid - ' 13,97,390.00
Total 4,50,005.00 17,46,603.00
SCHEDULE NO. 26 : EMPLOYEE REMUNERATION
Particulars 2022-2023 2021-2022
Salary & WagLGS 25,85,83,909.00 22,79,82,886.00
Total 25,85,83,909.00 22,79,82,886.00




